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Arrival of the Rwoluta at Portsmouth.
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The Cuiurd steamship Europa, Captain Shannon,
from Liverpool on the morning of Saturday, the

13th, armed at half-part three o'clock yesterday af¬
ternoon.

The; new* by this arrival to bat one day later, and
is not important.
The steamer Belgique arrived at Southampton on

the 13th, on her way to Antwerp.
England haa proclaimed war against Persia.
The Arctic ship Resolute arrived at Portsmouth on

the 12th inst.
The bullion in the Bank of England bad increased

174,800. The monthly returns of the Bank of
Franoe show an increase of 34,900,000 francs, and
ooly 433,000 francs had been paid daring the month
tor premium on purchases of gold and silver. At
the l4odon iron market rails had advanced to £7
15s.» £8, and bars £7 15s. 6d. in Wales; Scotch pig,
73s. 6d. Clyde.
No Intelligence of the steamship Hermann, which

left Southampton on the 3d inst.
None of our correspondents mention the Lyon-

anise. No particulars of the arrival of Capt. Devaox
and fifteen others at Bordeaux are given in anftof
the i»«perB. The Liverpool Timet of the 12th inst.

says:.
A t^fgraublo dsspatsh has bsr* reoslved rrota Havre,

mi 0UBU9B that Um oapttln sad tutsan msn, i.oJon^m
M tfas wrecked steamer La Lyonnaise, have arrived, sad
b«ea fcaded si Bordsauz.
TM money market remained tolerably easy, but

the Pf"k of England has not relaxed the screw any
forth*r.consols, however, closing at 5>3j to j.
The Liverpool cotton market is reported by the

Broken' Weekly Circular as having been slightly
affected downwards by the Americas advices, but
was again rendered ttrm by the good hasuMsa done
hi Manchester, and the quotations of teat woek wore

rally supported. Sales of the week, 63,810 bales,
¦Minding 3d^30 American, of which were 8,570 on

nil nilm mt 5.530 for export. Sales on Friday,
Dec. 11,0 tit bales, including 1,000 os speculation
aad fir export. Haw Orleans fair, 7Jd.; middling
Orleans. 6 l5-16d.; fsir Mobile*, 7|d.; middling Ma-
bifes.M*; (air Uplands, 7i«L; middling Uplands,
«ir, red.
Of breadstuff's prices have undergone a slight

reaction since Friday last, and with a very limited
dsaani. Wheat has given way MLaM.par 7011*^and
tlour 6d. a la. per barrel. Indian corn maintains abont
previous rates. Good Western flour 31s. a 32s. per
barret, Baltimore and Philadelphia 31s. a 3'Js. (id.,
extra Ohio 34a. a 36s. Bod wheat 8a. a 8s. M., white
ys. a i*s. Hd. per 70 lbs. Indian corn, mixed 33s ,

yellow 33#. Cd., white 34s. 6d. per 4801b*. Beef re-

ported unchanged, and in retail only. Pork quiet,
the stock being chiefly of low quality. Thi
small arrivals of new baoon sell In retail at aboat
ftH*. per cwt. For lard 82s. to 83s. has been paid for
small lots. Tallow, firm at about 60s. per cwt- Com.
mon rosin wss not so actire: sales of 3,000 barrels
at 4*. 7tL a 4s. 8d. Ashes, nominally 60s. for both
sorts, but to effect sales considerably leas would be

taken. Bpirita of turpentine dearer: 39s. 6d. to 40s.

Mused oil in good demand at 38s. to 38*. 6d. per
cwt. No sales of whale or sperm. Olive oil in

good demand. Rice ttrm at 26s. to 27s. per cwt.

rtugar actire. Coffee unchanged.
Freight* from Liverpool to New York .

Pig iron, lata and rails, Us. a 10a.; salt lis. .!.; dry
goods. 10*. a 17a. 6d.; hardware, 12s. Cd.. earthen
ware, 6s ; (MMsengera, £3.

Havre markets, from the 3d to Vho nth inclusive.
Cotton rather quieter from Enropa's sdvlces.
Week's safes 12,000 balos, including 4,000 hales
sfloat; trtt ordinaire Orltatu, 106 ft. Stock 47,(MX)
tales. At Havre tho demand for breadstuff's had
t*en limited, but prices had not varied. Provisions
unchanged- *

There bad been n good demand for American se

earlties during the week, with more inqoiry for
milrond bonds, particularly those of Illinois Central,
la which had been done at improved prices.
Bell it Co., I/ondon, quote:.
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Oar Ltn<M Caar.pM^»m>i.
I.0W90W, Dec. IS, 1804.

XtmU of Italy G*nrraltu. TKt Part* Comfemcrt.
Rnwn Mrmornndur* T%* King of Pruttim,
and 9*nlttrl*nd.MUnilmnw.
The in.iurtVon In Sicily in suppressed. The

Madera htm been ametad. The inland ia, however.

hf no neiM tranquil, and the same may be Mid of
the whole of the Neapolitan Rtataa. The King ha*
amaaatied a certain number of political aad other
cfraim.
TV linperor of Anatria ha« aiao ianied an an-

naatjr to aevoaty political offender*, aad baa raised
the aa^TiMiration on the property of the Lombard
.migrants, wilhoat exception. They are to Mga a

doc«M«nt. when re iaatatod, to the eifect that they
are Mtlated with the manner their property
hM been managed daring the aeqoestratloa,
aad blading themaelrea to bonor snch en

ganemeota m have heea actually contract
«d. The arream of the income daring the

Mquestiattoa will in* be reatorrd.
The Fmperor and RmpraM are still at Venice.

The Austrian government ha* lieen otJiged to ap¬
point a l*ode«ta or Mayor of Milan Itself. The poet
ia a Incratire one, hot no Milanese noble would take
it duriag the ristt of the Austrian Kmperor.
Milanese hatred of the accursed Herman Is deep
set. The F.mperor mnst not connt on too warm a

^ reception at the l^mbani capital. The new Podesta
la Cooat Rehreaondi, long In the diplomatic aenrioe
of Austria. The Arrhdnke Maximilian of Austria.
h yoonjrer brother of the Kmperor -is to he the
h«w Viceroy of Umhardy Count ntaylai will take

the place oT PNWjfcp M milttvy ©otemor- The
old Field Mantel, who to put <M Mn of a#e, is
getting very ahaky, though bw Bind la still
viKaroaa.and will soon retire. I
The Pope haa alsj announced hia intention of

granting an amneatr, so iu faot amneniiea are the
order or the day.
The Paria Conferences, aa you are aware, are to

meet again about Christmas tb decide upon the in¬
terpretation of the paints of the treaty of Paria
which are disputed, namely, the Berpenta Island and
the town of Belgrad.
The Russian government haa issued a memoran-

dmn oa the subject, stating ite view of these two

¦ Aa regards tho Serpents laiand, Russia says it
waa in bar possession before the war, and aa no¬
thing ia aall ahont tt in the treaty she has a right to
it after the war.
The reply to this la that one of the chief objects

of thu treaty of peaoe was to insure the tree navi-
gatien at tbe DnnuM. If she possessed the isle af
Serpents she could els* the Sulina months at her
will, and whendmaMHbM to ooonpy it she was
prevented doing aa hgr.tfr* Kogliah fleet.
The aaoond question, ar that of Uolgrad, moat be

lotted at in a stellar paWt of view, at the Con¬
ference* Uolgrad was represented as being situated
sore miles from Lake Yalpnck, which la an Mat of
of the Danube, audaaah hadog stated (t waa the
capital af tea Mgarian soisniws, it waa agreed to
give it up. It appears that Bolgrad, on the map
used at the Congre«, ia not the Bolgrad R'MKia
claims, and which to situated on the lake, flaring
possession of thia latter Bolgrad, Russia could send
a flotilla down tbe Danube whenever she chose.

It is curious that Ruaaia admits that the maps
were faulty, but she says that was not her fault.
It was Prance that provided the map.
Tbe Russian memorandum conclude* by stating

that itwttia is willing to abide by tbe majority of
votes on the sntyeot.
Tcere has been a good deal of intrigue going on

behind the sccnes, and Russia fancied that she could
command a majority at the new Congress. I rather
think she will be mistaken.
60 you see tbe peace of Europe ia not quite aafe

yet.
Vhe Anglo-Indian expedition to the Persian gulf

haa commenced operation*. The fall of Herat ap¬
pear* to be confirmed. It surrendered on the 26th
Oct. to the Peraian general
Tbe Swiss government has also iaaued a lengthy

memorandum to prove that Neufchatel ia not bound
to obey tbe King of Prussia The King of Prussia
to very son on this point, and the rumor prevails
that a Prussian army will march into Switzerland.
Thackeray to very unwell.
Tbe weather in London ia aa mild as spring.

The New Turiuih Ministry.
JCoMlMtaopte Letter ,f 1M, l-l^oio® Post |

Last Monday it ni announced that Aali Fa^tu

h^repla°ed Fuad Pasha aa Minister for Foreign
.ku J"!^ foUowing day it was known that
there had uken place a further modification of the

J,? u
Ethein P*ha -» name new to the

ol)ta,n Foreign Office, and Aali
Pasha and Fuad Pasha plaocs in the Ministry withsasMxwj*0^^ .

»raad VWer.

SKWft:;v/.",.,.v:.v. Zgpw
Meoewet AM Paataa Nwr
Mokbtar Paaba, "rWia
SjT-2®«» C >..«£»
ixxn Paaba Pottos
Raouf Patba ^

Muataptoa Paaba I »eMb«r» of the
Aali raaba r Osbinai without
Fsad Paaba 11*..*.*!'.."! J °«Pe«meBte.

MSar^hf,100^ upon " 0<* of the strongest
Ministries that haa been aeui for many a day. The

3*^.' or mo.ement party, ia decidedly in the ma
tb® P«e*en«" of Mustapha and Mehe.

met Ali forms, so long aa they are retained, a gua
* va§t amount of intriirue and oiidoh-

lion whioh would be certain to be brought lur&iust
thegovcrnment were they excluded from it.

n»w£/#'££**<*j£.rAali P*du into Ul" present
Cabinet, flrat aa Minister of Foreign Affairs, and
aula*quentlv as a member of the Council of Minia-

\ i V°rtfoUo'. «lve «waa for reflection
to writers at boms who have beea majtaifylnr the

eJ^nitKm of Reschid into a aeeialve triumph for
Re'?5hW'* Presenoe at the Forte

* 'a,er }*> no doubt, an evidence not to be

?h?t!^0niJi,at of ^S'md coincides, for
the time being, with Turkiah aims. But it would be
a great mistake to anppose that we can calculate on
the continuance of thM concurrence or opinion for
any considerable length of timo. The deadestand
we have made as the opponents of Russiii in the af
fairs of Bolgtad aid Serpents'Island could hard)?
save ua fiom a rapid decline of influence ut the Porte
were ^e to thwart its views on some otlier litUe mat¬
ter which ihe Turks have particularly at heart.

Russian movement*.

from Berhn
*** ,iGndon Ti,,xr* (eecond edition)

A St. Petersburg correspondent of the Kontas-
5? -om%al .Ute" th*1 't is understood in St.
ftterHtogtbit lJomJ B'rjuloff, who command*
the troops on the Rusao- Persian frontier, has re
reived orders to enter Persia with 50,000 men at the
lint requisition mad.- by the Shah of Persia. At the
*ame time it ia said that two corpadarmt* have
been aet in motion towarda the Austrian frontier,

it corre"®pnd*pt then aara.«. a comment of his
own on this statement-that Knmia cannot look

I . spectator of the bold step* the

».w .
*overnment is Uklng towsnis Persia, or

or the tergiversations of Austria; and that It wtll not
be Russia s fault If new warlike complications arise.
Of the Ruasian army, however, it Is added, nutUt n.

w.thThl' r^JT,,*'r JblU,.b> measure its strength
^
whoa || mstp1 in lHflf).

The Augtburgtr Allg.mnn. Zeikmg contains a
communication, dited from the Polish frootier
which in sane degree corroborates the statement of
the movemCTto the Rawdm forces north ward and

't rtite* that the entire Bti«lan armv
wMch h* hitherto bean stationed in the South. L
not onlv to rmaia Ihere daring the winter, but also

PWWon of ft ia%> be moved further

ssyiUfcjsar1"*"-mb"»" .<*

*nm»m «.>.! Venfrfeatrl.

# .
correspondence of the lndrp*»dmrr

of ^rda/ states thst Pmssia hasannoonced in

r*ceBt.n^ th»t the negotiations with Rwit-
zerlaad are clowd, and there remains for Prussia

br .nlTlin*^* for active m«asurt»

r°^*, "ndj *o receive any new
prupuMUoa, bat she will not make any herself
The sane correspondent intimates that a special
Coogrwa to di*u*sthi« aflhir of Nenrchatal isaot
imfirobttble.
the Berlin roriwfwndent af I* SoM says that

Prnqta ie aboat te demand from the rreat Powers
whether they have exhausted all the diplomatic

to^*rd* * eolntion. and if the answer be in
w"! »hca be prepared to do jaw

""" ""

body. the functions of which/ as

r^leyrprtvata^haita, sodaty. we -io^n^
priMM ly uatiarmand. But when iiueationa mf
natiooof law are discussed, it obviously behovea the
diipalaata to know something of the elements of the
system concerning whioh they talk aad write, and

10 h°noral>»e KenUeman
0,1^ trough inadvertence, at

triNited amost unworthy motive to tbe governmenu

ta
to^ .»«eMon

ta favor of neotral commerce which tbey made at
the commencement of the late war. Mr. CoMen's
conwpondent, whose letter has aot yet beea pub
! ishad, appears to have stated that Eaglaod had
surrendered "her belligerent rights ia the lata war

[r°. i7^n5r? f®'^*r«nce to Russia '-aa assumn
Uoaof which the honorable gentleman speedily
diaposes. bj substituting another of his own still
more outrageously inroosistent with truth and <act-
The honorable and ' learned" geatfemaa. with the
omcolar wisdom of s sea lawyer, at once divulges
tbe motive which miirt hare iaflaeaoed the (^abiae s

oflKnslandandIFraace, for both-to use a simile
derived from the nature of the anttfect.in this
maUer of neutral rights were in the same boat; and
he states that Uie exciting cause of the chaajre im
"the attHwde ss«med |,y ,he PniUd HUtaT!5
adding, that those who were in a position to ob
serve the manifestation of nublio opinion in the
press of that country, snd through the speeches at
Waahhftoa, oa the eve of the Rasaiai war. and
rtin more they who knew what was passing be
tweenthe Lnlted SUtes Minister in l ondon and

n?t that any awtons
attempt on our part to uphold the right of snair h.

"f,"^"tesaaca o( our an. ient

L . ! H^lits would not liave lieen tolerated hv
that ronj,try. Mr. Olsien bare iorgat* the very
obvious dl t,n. lion whi h the ITnttod States goven,1
me"f l,n. ule ajs ma,!c w th nmj ^-t to the right of

jr .siuti- n u» examine for go,sia. ,u.d u»e right of

Sk.Ik lUFT SritUi imajecf. the eaforamMit of
which led to the war of Ihu, ami to a .

^li'ated ttrgot^tk*), fyUi<*b wm left ii'Heltle.' fi.

treaty of Chart, is 1915. Bat Iftis oversight we
forgive, as committed tw uvewriam, tiuppo^iivg thai
the honorable g.tUraan is not very deeply reed la
the somewhat unattractive literature of dipltaMtfp.
Bat the heaataUe geaMemaa, to make his reason
inga still men fcuaotau, goee en to argne that is
18B4 it was unmlstakeabiy evident that the Aaeri-
can people were determined ttwt their merchant
ships should not be visited and acaiched by oar
cruieen, and that any attempt to revive the proceed*ings which led to the rupture of 1812 would be re-
suited and end in a war between the two countries.
We wish to ieform the honorable gentlemen that
the canu btU% in 1813 wae the eaforaemeat by Bog-
land of her alleged right to search United States
meu-cf irar for British subjects, aad not merchant¬
men. and that if he have any doubt on this sntyect
he will find the whole question argued with consum¬
mate ability in Lord Jweufham's recently reprinted
paper on "The Rjfhfof Search," with iU postscript,
showing the hollowarst of the present American re¬
fusal to abolish the odtoaa practice of privateering
without the supplementary provision of immunity to
aU commerce not contraband during a state of
war. The noble and leard most appositelyillustrates his aignmeat by obsarrinf the
pretence of lb. Marcy is just as logical as it
the United States should nifuse to consider tha aiave
trade piracy becaaaa they cannot extirpate slavery
from their own domittous. It js fortunate that
with respect to this petal «f the motive which ia
imputed to the English and French gowrnmeate.
namely, cowardly subserviency to a great mercan¬
tile power- we have at hand the opinion of an
American jurist, who, whatever he may know of in¬
ternational law. most certainly have had an oppor¬
tunity of attentively weighing the opinions of the
American press; of estimating tbe value or speeches
made at Washington; and, equally with Mr. Cobden,
of learning the nature of "what was passing between
tbe United States Minister in London, ana our For¬
eign Office," in 1864. What ia the motive stated
by Mr. W. B. Lawrence, foruurly Charge d' Affaires
of the United States at London, in his edition of
" Wbeaton's Elements ot International Law," pub¬
lished in March, 1866? Speaking of the English
and Freneh codes of maritime law, he says:.
Rerurrlnf to their respective ajsterna, es understood

previous to tbe preeeat war. it Is very evident that If two
taiioos alioaied like Eagland and Fvaaoe, one poeeeaateg
the Isrcest military mailae ta the world, and the other a

navy only interior to that of It* ally, were, as eo bellige¬
rents. «aoh to maintain Its own peoollar prlaclplee of ma
mime law, neatral commerce matt altogether cease.
N'eutial property, which Kegiaad wosld not eoademn for
bciBK found la an saemy's vessel, would be good oriae to
the French cruiser; while thsnsotral ship, whose flag was
s protection a#atasl trance,would be eabject to be searched
by Knrilsb ortloera for enemy's property, the mere suspt
etoo of having which on board mlgat Induce the eeadlag
of the veseel into an Kogtlih port, and thaa breaking np
a voyage, lOr which any allowa*oe, either as freight or
for damage, would be a very Inadequate Indtmnlty A

* compromise or principles was asoeosary to tbe oo opera
tloo ot tbe eevise of the alllse; sad this, lnatead of fur¬
ther aggravating the oifltealtiee to which war aiwaye
oubiects seutrals, has beea effected by the abandonment
of tbe obnoxtoui preteasloaa ot Euglsad, aa a ooaiider-
atloa for obtaintag from Fraaos additional ot ncesstons on
tor part.
Tbe motive, therefore, was to render uniform the

martime codes of two belligerents; and the experi¬
ment having been successfully, though temporarily,
tried, the Congress at Paris has permanently.so
for as its solemn declaration amounts to an act of
international legislation.incorporated the same re¬
laxations in the general public law of Europe, not,
we may add, as a cowardly surrender of undoubted
belligerent rights to the dictation of the American
people; but, first, as aa act of necessity arising from
our alliance with France; aad, secondly, as a mea¬
sure proved by experience to be for tbe benefit of
tbe comnoerce of the world. When Mr. Cobden next
writes on maritime law, he shooid be a little more
careful aa to his facts.
Mr. Buchanan's Rltrlton and the Hlavrry

Ablution.
irroir the l.Todou Htot. De* & )

It matters political, aa well u meteorological, u

calm often succeeds a storm. Thin is emphatically
the cut in the United State* at the present moment.
The inoat rabid partiuna are exhausted by their
own violence, the good aenae of the American peo¬
ple lead* the minority to accept the pronounced will
ef ft* ssnubhe as an aoeoeapMwl fact, and for the
preaent the maj)rity are not disposed to pram their
victory beyond its legitimate conaequencea. Mr.
Itucbanan will hare a fair chance: and it iawell
that he aboiild, for bin will be the moat momentous
Presidency bince the day* of Washington.
Indeed, ao fully convinced ate the republi
can* that be ought ts have a fair trial, that theit
good opinion of him haa somewhat outnin actual
tacta. They have circulated rumors that he intends
to bring Kansas into the Union an a free State,
Uiough, ati the Oeoi-ior rest* with Congress.whicn
baa already repealed the Missouri Compromise and
imaaed the Nebraska Act.we do not fee clearly how
lie haa the power. In one respect be can further it.
undoubted y, by doing what hW prcueceaaor culpaMy
ncglected ; and that is. bv protecting the aetUera
against the violence o< th^fi-wouri bordrr ruffians.
By the report of the committee appointed bv the
House ot Kepreseotative* it appears that o( tlte
bona fidf settlers men who really mean to make the
State their permanent residence.four-lit ibs are op¬
posed to the introduction of slavery ; and if such an

overwhelming majority really exists, as there is
every reason to suppose it does, a free-oil con¬
stitution would be an inevitable consequence.
The j*aloua criticism with which every act ot
Mr. Buchanan will be regarded by the Northern
States ia perhaps the best security tbit h a cour-e
will be marked by prudence anil forliearanee. His
victory is one of organization and seal against supe¬
rior numbers, greater wealth, loftier mtelieot and a
better cause, lie has little reason to adopt measures
which may create equal organization mud veal in
the stronger party, walker is to him a stumbling
block: for his aucrcSM, his completed usurpation and
Ids demand that Nicaragua should tie admitted into
th* Union as a slave State.the one following the
other in an unbroken chain of cause and eflfcet, and
to all appearance near at hand- wsild merely pro¬
voke a questi m which would certainly ronae the in
dignant jeslonay, poaaibi? the dormant energies, of
th* Northern State*. He cannot afford to keep
np the unensinesa of the free States about Cuba,
and he will not encourage filibustering In the
reckleas manner practised by Mr. Pierce: in¬
deed, it is more than probable that his own aup
porters will aee the necemity of allowing him to
administer bis ofiije for the general good of the
United States, and not for the partial benefit of
the mailer aection. The unexpected diapiay of
strength by the Northern Stataa will be'a wanting
to all of the democratic party capable of taking
warning, that they must not preaame too much; or,
more properly, that their position ia criUoal in the
extreme. No defeated candidate ever polled ao

large a minority as Colonel Fremont, and there are
tbone who my that he outnumbered hi* opponent.
It must b* remembered that U>e Southern State*
voted in right of their slaves.the three millions
counting therefore in the general vote aa equivalent
to 1 >00,000 freemen, and consequently to above
twenty vo'e* in Congress, which we may presume
would have been given the contrary way had their
light owner* hem permitted to record them freely.
The union amongst slaveholders of all claser*, the

InkewarBnesa of many proteasing (tee soilera, the
long and elaborate organization and association, the
complete suppression of the expression of opinion
in the South, in which no contest took place at all,
and the energetic action of the poor whites of the
alnve Statee who have occupied the disputed terri¬
tory, and probably will not soAr themselves to he
di*fK>ssed without furtlier struggle all ront.-il>nted
most largely to Mr. Buchanan s «nc« ess; and yet
bad the men of Pennsylvania but acted up to the
principles of their forefathers, and the State of llli
nots, not ntrary to expectation, rant I** weight
into the democratic scale the return, imAead of
standing Buchanan 174, Fremont 114, wonk?, by
tbe transference of »S votes, have stood, Fremont
I V.', Buchanan 116.to say nothing of the vote
thrown awa< upon Fillmore: a state of things too
tiokliah not to suggeat caution to all but the most,
reckless. W* do not indeed expect to see the hero
of the silver bludgeon* amenable to the dietatee oi
common senae any more than he was to those of
gantlsmanlv feeling; but Mr. Brooka. and hi* moat
terockma supporter*. will find aow that aany who
were with them before are against them now; Um.
thorn who aee bow the course recently pursued by
tbe advocates of tbe extension of slavery upon this
great and, hi fact, vital question, has ahraedv
converted the easy triumph of four years tmck
Into the stubborn and doubtful struggle which
haa just passed under our eves, will also see that a
continuance in that course will, at the next election,
throw the power of the State Into the hands of their
opponents. Had the slave owning States been cm.
tent to retain their peculiar institutions and perull*i
property, the North would have probably nail no

disposition, and undoubtedly no title, to Interfere;
for tbe altolKionlst party, though eager enough,
foitned no power in the ^tato; but the South tins
been now for re.my ymr* pcrtin* iov<dy u:gre*«ive.
and men, who would willingly have preserved pea- e,
have been against their wir, plated on tbe defensive.
Ktghty year* ago slavpry existed In but few St»to*
to any very considerable extent, ft was already de¬
funct in some, it was dwindling awa? in others;
most people -unp^Med it was on the p intof dying "

oot In nil-but the fv Si alic h (lnnged now.
(t is tampan*. in its «wn t riito invasive in
|hert, jrj^'.ug everywhen, it ts net tltel fftetopl

bu /ailed hi putting dom ntarery. ft it that sUver?
MB actually day alter day gained upon freed»m
until it tbrcsrteaa to pn| freedom dawn- It baa even
created a sort or royalty to itoelf. A nsree* of veryvWant and *eu aboard e&tracte froim American
journal, which went the round of tfee newspapers a
few week* pant, and of which- we ktsertcd a law ot
the moat truculent at the time, moat not be taken a#
tbeefhuions ot rabid editors, foaming at the mouth
with axcitenH-at. aud appealing to the want paMsieusof their nioat violent readers. Those aentimtnta are
aMnaily whared by many in perfect good faith; bix
.ft fill events, the whole South'.six mil liana of
waWI aad three of btacka.are compelled to endorse
tfcam, ad they have supporters etoewhere, toaw It
WftW in n New Turk paper that the mo<1w.t and
temperate proposal was nut forth to aell all the poor
Genanas ana Irish into slavery.a startling applica¬
tion^ the doctrine now propounded fer the fim time
in Ifoith a merles, that color has nothing to do with
javrry; a de Btrtne ia iteetfa frightful sign of the time.
Thai the changeof policy which in essential to the
contfnuaaee ot the Union pay be effected without
violence, aad ia the spirit of the Constitution, which
provides for its own preservation, ia tbe moat sincere
wish ot the English nation; hut we cannot shut our
eyee to the magnitude of the inlereata now depend
.at on the indgawkthe nudpration, and the impar¬
tiality of Mr. Buchanaa.
Ckanal WtlVcr'a Pro»|xrt» and (tic Bu-

chwiwi Htglat.
[Krom tbe Lt««rp<mi Mercury. Doc 13 1

We never could understand the fears of those po¬
liticians who fancied that tney saw in Walker's nh-
bostering successes in Central America the genua of
future danger to British interests in that part of the
world. Irrespectively of the extreme uncertainty of
hie ultimate prospects, we could not make out what
it was exactly that ltagt&nd could have to appre¬hend from the fact of Nicaragua, or any other
part of the Isthmus, happening to be governed
by a military adventurer of American rather
than of Spanish extraction. When, some mouths
ago, on I'resident Pieree's hurried and unprincipled
^^¦nition ot tbe puppet government set up by^^¦er in Nicaiagua, moat of our contempo¬
raries were making themselves and their readers
uncomfortable with visions of American annex¬
ation and aggrandisement, we were totally unable
to share in weir alarms. In the first place it did
not appear to us at all likely that Walker would
choose to be annexed, viz., to descend from the po¬
sition of an absolute millttary despot to that ot a
simple citizen.with perhaps a chance ofbeing elect¬
ed governor.of a little republican community;
and it was tolerably dear that nia consent would be
indispensable to tbe arrangement. Moreover, we
urged the practical impossibility of introducing
republican institutions after the American model
among a mongrel population of degenerate
Spaniards aad hafroeste Indiana; and we showed
that the federal constitntiou contain* no pro¬vision for the government of dependent communi¬
ties conquered and ruled by the sword. As tbe
autject or a powerful military monarchy, a man in
Walker's position might doubtless be only too glad to
exchange tbe insecurity of a precarious absolutism
for the assured rank and dignity of a vioerov: bnt
tbe United States constitution knows nothing of
viotoroys, or of" dependencies," in the European
sense of the word. The Union is simply a federa¬
tion of democratic republics, and without some ra¬
dical change in tbe whole theory and working of
American institutions, the annexation of Walker'a
i onquests would have been simply the extinction of
Walxer himself. Under these circumstaaoes we
thought it infinitely more probable that, in the
event of the new military ruler of Nicaragua being
able to keep his ground, he would prefer going on,
as he had begun, on his own account, ana paving
just ss much ev as little respect to President Pierce
or any other President as might suit his own conve¬
nience.
Our anticipation! bave been more than realised.

By the latest account* from America we learn
that Walker's scheme* of conquest have assumed
a character which ban gravely disquieted the gov¬
ernment at Wariilngtoa. and it is even said that the
federal Cabinet is :itxat sending an envoy to (Guate¬
mala wi'h institutions to organise, It possible, a
league of the Central tmeri' ao republics against
the fUil>ostei ing chief. With what is now kflowa of
his projects, the tumor is credible enuuxh- Owing
to a qusrrel between him and a certain < ieuewl Got
courts.an < -Tile from Cube with whom he waa en¬
gaged la plotting an invasion of the island.a moat
exrraordinaiy eorrespendeoce lias come out. from
which it appears that Walker aims at nothing less
than the ruptare of the federal Umou. aud the for¬
mation of a newfBoutbern republic, independent of
and hostile to the Northern States. This man (ioi-
coariu was, it seems, in the course of the past Hum¬
mer, commissioned to ondertake a secret mumou to
Kngland, with the hopeful design of obtaining the
acquteecenoe of our government in an attack on Cuba,
on the express understanding that the conquered is¬
land waa not to be annexed to the United States, but
to become the nucleus of a new, separate and antago¬
nistic confederation. He was specially instructed
to assure the British Cabinet that "we are not en¬
gaged in any scheme tor annexation.'* "You can
make them see," says Walker, writing to hi* emis¬
sary on the l'ith of August last, "that the only way
to cat the expanding and c.xpandve democracy (if
the north is by a powerful and compact southern
federation, based on military principle.*." He con-
tidentially adda, with the lively playfulness charac¬
teristic of great minds in their more familiar
moods." Cuba moat and shall be free, but not for
tbe Yankees. Oh, no; that fine country ia uot (It
for those barbarous Yankees. What would such a
psalm singing set do in the island f" It appears
Mint < General Uoicouria, whose own political aspira¬
tions are all for demooracy. waa awfully scandalised
at this piece of plain speaking, and iesolved to ex¬
pose his chief's " profligate snd stupid conduct."
We must confess. however, that to as the proMign< y
of Walker's policy Is much more apparent than ita
stupidity. One noes not exsctiy see why the enter
prising buccaneer should lie bound to rnk bis neck in
making oonqueata for the benefit of tbe Yankees; and
it rather speaks well for his sagacity that he appre¬
ciates the absurdity of attempting to introduce demo¬
cratic institutions at the point of ths sword among
communities which have never known any lav but
tbgt of the strongest. Walker is a better political logi¬
cian than those who affect to be horrified at hia unde¬
niable want or republican virtue. He aees that demo¬
cracy is (It for rreeawn, sad military despotism for
slaves. Ha perceives that Cnba. lite Central Ame¬
rica, it con<fuered by foreign invaders, can only ba
held and governed on prlaHpifls having ae little in
.miaou with Yankee notions of republicanism as
with psalm singing, and he shapea his piana accord -

ay. We have always contended that a piratical
aggressive policy, especially if adopted in the

interests of slave.. <«n only end either ia tha dit-
inption of the federal Union or in the extinction of
rcpnbttcaa frredoa; and it saya something for
Walker's clear beadednees that lie understands and
accepts the inevitable necessities of his posltioa.

This revelation of the essentially disunionist cha¬
racter and tendency of a policy of annexation is as
inetructiva as it is curious. It will probably do
much good on both aides of the Atlantic. It can
scarcely tail greatly to strengthen Mr. Bwchanaa's
hands ia resisting the pressure of the more violent
section nf his awn party; and it oaght to be a lea-'
son to fttglish journalist* and politicians not to
allow themselves to be harried by idle apprehen¬
sions itto rssh meddling with matters which
they can perfectly well afford to let aioae. It was
currently supposed last summer, when President
Pierce's recognition of Walker was first known
in this country, that Kngfiah interests ware
somehow endangered, and that we were pro¬
foundly concerned in desiring, if not in activelyaccelerating, the downfall of the usurper. Yet it
already turns out that it is only tlin raited Mates
that bave eay particular cause to dread and dapre-
i ate hia eventual success, end that if we really
wished ill to the ereei American federation we
could not do better than lend him a revert support.It is a pity that aU the miaconcentkma which from
time to time disturb and embitter oar relations with
oar American kinsmen cannot receive an equally
Kft and decisive cerreetfen from events. Per

however, we may gradually learn wlsieaa from
expeifcace; and as one bugbear after another Is
found, on closer inspection, to bs only a shadow
or a scarecrow, we may possibly come ia USM to die
trsst the alarmists win are eternally on Mm look¬
out f«t something disagreesble from the other
side ef the Atlantic We now see the absurdity of
troubling ourselves about Walker and annexation;
we have become tolerably reconciled to the terrible
prospect of a Buchanan presidency and by thin
very mail we are assured that there is no chance of
tbe Cabinsnl of Washington acting on Commission
sr Confine's preposterous «sgge*ti<m for taking
military possession of the isthmus, under pretence
of securing the safety of passengers oa the Panama
Railroad. Before we again allow <*ir*lvc« to be

aiieted by any piece (ff American intelligence
h may possibly be susceptible of aa unpleasant

construction, it mar perhaps ouenr to us that when
tin »s are two ways of looking at a thing it ia as well
to wait ami see, n-tesd of at once asmming the very
worst.

The Isitpmil lltshlin Wsnlm t'ntlsfwtng.
Iron ths Leaden t nrnste'x, T»«e. V

\ paMlnn for engaging In bsnVm^ enterprise* hns
lately sprung up on the Cemtavnt. The Fnuoh
Credit llobilicr If, perhur-*. at the b«'tto n of the
movement. TV." wandetfi-.t ,w .», in \ mUtive

point of view, which that Riant establish trent has
woo. tad the luaracukMis dividends received by the
shareholders. wore inured enough to .net even oinc
commmsty in Korope agog to imitate the exampleand ahars ia the profits of the huge Paris asjooia-
ticu of nissey broken. Capital after capital
caught tl» infection. In Hamburg, in Berlin,
in Vienniv in the Italian crties, and ia Ma¬
drid schemes were laid tor the formation of
joint titock banks npon various principles, and
under tbe highest commercial and official auspices.Within the that few days the lettwx from Spain
bave announce the proepective establishment of a
new bank o( issue at Seville, on the joint stock aye-
teui, with a cipital of eighteen million seals,or
tlN) 000, in 9,0li0i>htire8 of 2,0tt'> real* i £20) each.
Tbe manager of thin bank ia to bear the title of
Royal CoQ<iiii&-i >Qor, and the concern w promised
extensive pnvJejw from the crown for a period of
twoiity-five yeare after < ominen< ing business.

la many quarters. however, this banking mania
haa already suffered a oollajwe. The excitement
waa too violent to laet, and it id doabtfol wbetk*
the actual fulfilment of many projecie of this sort,
which aie really wanted ana likely to prove sue
cewjful, may not have been frustrated through tbe
effect* of the sudden and abnormal popularity at¬
tained by the schemes when fir* promulgated. At
first, tbe prospectus ol every new enterprise was
received with eager delight, and a rush made for
shares in tbe inchoate concern. A period of reac¬
tion has now set in, and the plans even of the sound¬
est and most promising undertakings are viewed
with cold distinct.
Ia Hamburg, during the course of ftepteraber last,

two separate companies were started, under the in¬
fluence of rival capitalists, for tbe purpose of
fobbing backs of discount and deposit. The requir¬
ed capitals comprised an amount of twenty million
marks, or about £1,800,000 sterling. When first
launched the vogue which the schemes attained
with the Hamburg public gave rise to^ery sin¬
gular scents. The immediate demand for shares
was tremendous Applications flowed in froat
competing .subscribers with unprecedented rapidity,
and, what was more surprising, the " rush" seemed
rather stimulated than checked by the condition that
every applicant should deposit the first instalment
on the snares be demanded. Within a few hours the
subscription lists for both banks were completely
filled up, and the deposits paid. Before the prescrib¬ed period had elspsed for receiving applications,
the throng of candidates for tbe privilege of hold¬
ing shares had become enormous, and the subscrip¬
tions altogether reached to the enormous amount of
1,000 million marks banco, or more than fifty time*
tbe capital required. Ihe allotments were, o£
course, prospectively sold at large premiums; 10 and
14 per oent, equal to more than cent per coot profit
on the deposit-money, were eagerly proffered, and
but few abates were attainable, even by favor, at
those extravagant rates.
But what has been the issue? The mania haa

now given place to heavy distrust and depreciation.
The general scarcity of bullion, and disturbance in
the money markets of Europe, have caused most
disastrous consequences to the newly projected
banks in Hamburg. According to later advices, the
shares were selling.when saleable at all.at a
serious discount. Many holders of allotments were
indeed inclined to decline taking up their shares,
preferring the sacrifice of their deposits to tbe risks
which must be encountered if they consented to
render themselves responsible foe future calls and
liabilities on account ot the banks. Depreciation of
nearly similar extent has been auflbred by all the
new banking establishments, actual or projected,
throughout Uarmany.partly in consequence of the
scarcity of metallic currency, and partly from the
enormous and imprudent issues of paper money.
On this tatqect tbe Dtbati states, while comment'

ing on the present depressed state of credit andea-
tciprise In tbe States of Central Europe:.
"Tbeexcess of the circulation of bank notes over

tbe bullion deposits that are to serve as their guar¬
antee, has risen in tbe space of 1h46 to 1854 from
243,499 573f. to 1.006,885,990f. This represents an
iscrease in eight years of more than *23 millions, or
of 339 per cent, whilst the credit circulation has
only increased in the same space of time
in England by 120 millions; ia France by
1 hi millions; in Russia by 209 millions: and
tbe United States by 367 millions. Unfortunate
ly tbe isolated eflbris made by some German Sutra
and by tbe Monetary Conference to remedy this seri-
ons state of things nail not proved successful when
tbe bank mania which now desolates Germany
a rove, and immeasurably increased the difficulties of
the situation."
The Hew Monetary Mystens nT tltr gtnin of

(..many.
Tract lataJ from Michel Ubcva i»r. In '.tie Journal dts

HMhiM. Not IK, ).». |
A convention of the several (It rmia States met

Home time since at Vier.im, iu order to make arrange¬
ments lor a uniform system of currency ou the ex
tentire continent of Cerm&ny, whereto the present
dar a meet im-onvenient diversity of ooinx prevails.
After several seraions the coufeiwnce lias at last
cvrne to a soli.ti n of the difficulty. .«-t us take a

rapid survey of the new system proposed, the de
tailn of which, translated from the German docu-
irent, bare been published in the Monittur.
Tbc convention began with lading down the prin¬

ciple that there shall exist but one standard of value,
i« presented by one metal, viz., ailvec. Other me
tats are to be subordinate to the standard metal, and
tbe value they may be used to represent shall be
treasured by the standard metal. The same principle
prevails in the French monetary system. Silver ia
the atandaid metal. The gold which is wined and
put in circulation, represents, not the value of the
gold, nor does it pwv according to the value of
gold, but It represents so manv pieces of silver. that
ia, so manv franca, the franc being the unity, and all
coin, of whatever metal, representing ao miiny francs
or parts of francs. Tbi* system was crenteu by law
in France, in the year 11 of the republic. The law
then passed fixed the value of the franc, and the
quantity of sQver of which it should be composed, viz.:
five grammes of silver of nine-tenths of fineness.
The French system is attended by a certain degree
of contusion and ambiguity of expression whic h will
be avoided in the German system. Thua. foe
example, pieces of gold coin an called so

many francs, as well as pieces of silver.
This confused way or speaking leads many people
to lappose that gold constitutes the standard of
value in French money aa muck aa silver doea. Bat
it is not ho. The name or title <>f all gold coin is
swallowed up, ss it were, by the title or name silver,
ttiid a piece of gold is considered in the name it
bears as so many silver francs. Thus gold is subor¬
dinate to silver in the French currency. The pur-
poee contemplated by making silver the standard
metal, is to bring to one fixed poiator iltnomination
all the different variations of valne which may exist
or arise among the different metals issued aa money.
The one fixed point Is the determinate quantity of
fine grammes ot silver of nine-tenths fineness. This
ia the unit of our money: and any quantity of
money, of whatever metal It Bay consist, is
measured by this nnit, and is said to be so

many franca.that ia, it o.eista of so many aniu.
each unit being the determinate quantity and value
of silver, as aforesaid.

Article «, of the law creating this Kreeeh <-arras

cy, says: 'There shall he coined piecee ef geld, of M
francs, and 40 franee," etc. M Goodta, then Min¬
ister of Finance, afuVwarde Duke of Gaels, instated
in his report epon the necessity of inscribing its vslue
er amount on each piece of gold, as 20 francs, 40
franes, etc. His object In this, solely was, as he
himself explains in hie report in order that tneee
gold piecee might circulate more easily. He also
sdmits and requires that they shooM be melted op
again, if it happened at any time that the gold
should rise or fall in value, so ss to he above or be¬
low the value of the silver whl.'h It represented. In
such case the quantity of gold in a piece of 20 francs
would no long* r be r<*uivilsnt to the quantity of sil¬
ver contained in twenty f ram piece* of one ftane
each.
Krnm this view of the subject it it placed beyond

dispute that Freach legislation on the matter of the
iimney only recognises one metal aa the standard,
and that metal ie silver. Ihe franc Is an invariable
unit, the value of which istxed once for all, whereas
geld ia treated as a coin aabject to variation.

Notwithstanding these fhcta. the coanmon people
think differently, and helieva that there we two
otandarde, both gold and Mlver. I am acquainted
with several persons, tn other respects people of
knowledge, who on thin point are to be classed
with the ignorant among the common people.

Bat the Curransy Convention' at vfeana. haa
taken tnch measures and preventives that a similar
eiror and i-onfaiuoa will not he possible in the mat
ter of Herman currency. Cold coin ia Germany ia
not to bear on h* face any nam* fixing Its relation
or relative valoe tn the numbers of silver coin which
it msy he o>wd to represent. In other words, the
value of the gold piece will not he fixed aa cuntnin
ing such a*id such a quantity of the monetary unit,
whatever that may be. With ns in France it is only
meant a ad Intended that gold coin la changeable
hi value, hat with the liermane this will he clear
and folly understood hy everyltody. With ns it la
only expressed In legislative documents, thai when
thei relative valne of goWi and ailveT is not exactly
the some aa it was at the passage of the law. U»#n
the weight of the gold coin onght to he varied ac¬
cordingly, to bring the gold exactly to represent the
exhibiting vali t ol alive. Bnt sitli the tierrnan* this
reflation ar<l change to which gold It subject is
{n'.y mt»fv */e 1 a".t efpressed. *.*! will be fane-

rally understood. Gold pt«M to (urniany. w'ueb
we to Us caltod crown* and balf rrowiM, will a*
lure a fixed .«ud determinate weight. The qunnutjof pure gold which they contain will aiini«y reler u»
the unity of weight, an for example: a fiftieth put
or a hundredth part of a pound weight. anrt tlmre ut
to be on*tenth erf alluy. wh will be the wombt
and the alley. and the quant ty trf gold ntt-aa'arcd Itfweight in each piece. But tlw value, as to lw|r
much of (be silver money ilit tfold pieces are in
represent, wilt be regulated once every »ix uiouUih,
ac< ordi*g to tbe actual relative vatue ot go'd com
I>sre<l witli silwr. The value will be regulated *e-
cording to the course 0/ exchange and the quotatioa
of gotd la the principal markets. Under the uer
man i-yitem prnportod, though gold will 1a
this mannet emulate a* money, jet it will
do ho only on the voluntary principle; 00a
eeqneutly any creditor to whoui it is offered fa ptf-
ment of a <3obt wi.1 be at Liberty to refuse it if a*
pleases: in other wvd*. it will uot be a legal tea
der, obligatory to be received aa a lawful paymentof money.

It will l>e ev:dent, b«»uev?r, that if gald coin u
taken at the jaiblic treasury aad in payment of
taxes, Ac., at the value fixed upon it every ale
moitha, then private individuals will make aa mtt-
culOy in receiving it at Che tame rate and value.

Kit is It positively decided ahat the several pub¬lic treasuries will take it ? This 1a what doM ut
appear quite plait in the account publiabed in Aa
OSavUtvr. it is mcth to be desired that the OurreMg
Convention of Vie ina should settle this matter aai
leave no dcabt upon the subject. We are inclined,
also, to the opinion ..bat it ia &'matter of regret (bat
the Convention bad not required the receiving ef
gold coin in payments to be obligatory at the ralea
and value to be fixed every six months.

PiBe gold, used as money, will only be considered
aa to its weight, and in reference to the unitef
weight, viz: one pcoud weight.much more, silver
also, aa to its weight, will only refer to the unit af
weight In other words, the silver coin will be It¬
self the unit of weight; via: one pound weight, aa£
gold, will Le said to be worth so many ounces or ea
many pounds of sliver. By thia system, M thaa
explained, the custom which waa prevalent uadar
the European monarchies established by Charia-
magne, which waa also the practice in use amongthe ancients, will be again revived. When any ana.
in reference to money, speaks of a pound, it wS
mean a pound weight of tulver. This is preriaeQg
the same as was done in ancient times, when money
couaiBted of crmper or braas.
The pound weight fixed upon by the Genua

convention is the same which is in uee in the Zalive-
rein States, viz., the pound or 600 grammes, whish
is exactly half a kilogramme of our French weight.[This German pound is also the same aa the Ameri¬
can and English pound avoirdupois..Note by (be
Hr.it a ld translator.]
This action of the German Currency Conventien

sitting at Vienna is, aa it will be seen, one stepforwards in the creation of a uniform system wweights and measures among civil zed nations.en
object much desired by enlightened men of all na¬
tions. and for the promotion of which aa interna
tional association wan formed at Paris after the
Universal Exhibition which was held there.

But by making the nut of value in the currency tn
consist of a pound weight, it is to establish a measur¬
ing unit which is too heavy to be used. Silver oein
of this weight would be in fact Urge silver medals,
containing in balk as much substance as is oen-
tained in about one hundred and eleven one fraae

Bices. In consequence ef this incovenienoe whioh
I ongs to making the unit to consist ot a pound
weight, tbe plan has !>een adopted of taking a sab-
unit instead of the entire unit. Thia has been dene
by taking tbe thirtieth part of a pound weight,which is in faot tbe German Ihalrr, or dollar. Bat
here again a difficulty presents itself. The thaler or
dollar is a Prussian coin.

But the majority of the German States have aa
thalers; theyfbave the great and small ftcrin; aa*
these States were not willing to give up the nse ef
their florins, and settle dowu upon the Prussian thn-
itr, as the currency unit. On this account it haa
been agrred upon that each State should coin the
lera in proportion to its population, each being lim¬
ited to a specific minimum to be coined, while, at the
same time, each State should have the right of ooia-
ing big or little florins lor its own internal use-
Thus Austria, if she pleases, will coin the large florin
for it* people, and tbe lesser sooth German States
will coin for tbeineeivee tbe smaller florins. Par
haps this is carrying the principle of accommoda¬
tion rather too far, in a transition from the old tn
the new currency.
Under this arrangement it will take fifty-two and

a half small florins to make one |K>uad weight af
silver, and it will take forty-five large florins to da
the same.
Now. with all due reaped to the Vienna Confe¬

rence, 1 cannot refrain from making one remark lip
wav of criticism. In thia new nyaitm the thaler
will remain exactly, or very nearly, what it ia at
preaent lt« new value will be three franca and
Heventy-humirt dtha of a franc, with a fraction ef
one-hundredth* of a franc iieeidcx. In the aiumI
of the < fflce of Longitude it* value in reckoned at
three franc* and ?evenly une-hundredth* of a mac;
mi that it will remain nearly of the same value aa it
waa before. But the (prat florin will undergo a
much more conaiderabie deviation. It will he made
to be north two franca and and forty-aeven hun¬
dredth* instead of tiro franc* and idzty-huDdrc<!th*. at which it new pa*sea. Tm
new leader florin will be the aaree aa before, via.,
two franca and twelve hundredth*. Now. whan
they wtre making a change in the custom* of the
people, it would not have been very difficult to linen

Pone a little further, ao a* to amiroach nearer to the
rench division* of the uniL. Tula would have bean

of great convenience, not only for France and <ler
many, but alao far Belgium and a great part of
Italy, where their money ia llhe the French money.
Tbua, for example, while they were about it, they
might bnve made the thaler to be Ave franca, ao an
to weigh the twentieth part of a pound weight.
If tbia would have been toe much, Wf
might at loaat have fixed it at four franco,
which wonld be a lea* departure from the preview
value of the thaler. In theaame aaaaer the amaBcr
florin might without any Inconvenience have bee*
made equal to two franca, and the larger ana ta
tw> franca fifty hundredth*.
We have already ahown that the money unit at

the Germanic Currency Confederation.that la to-
aay, the puand weight of allver-U to be divide*
Into thonaandn. Each tliouHandth part will be eqaafl
to eleven hundredtha of a frane and eleven hun¬
dredtha of a hundredth. (That la, in American no¬
menclature, eleven ceota and eleven milla, t»n»|
the oent.to be the hnndredth part ofa franc. inetaM
of the hundredth part of a dollar..Hkbald Tr.J
Buck ia to be the nature of n mill of the ailvar

Cnd weight, which ia the currency unit. Hut H.
I net appear that the aeveral coina below

the thaler are to lie deciaal part* of the
unit. AA leaat It ia net ao atated ia tha
On the contrary. it wonld appoar thai all aorta of
frect*>na are to be admitted, aince mention ia aaAfr
in that journal of coina which are to be tha aixtfc
part ef a thaler. Bat won* atill, the thaler itaalf»
and the double thaler, ate not to be decimal parka
of the unit: they will he, in fact, one of them, th»
thirtieth part and the ether the iiteenth part of th»
pound nnk. A decimal divMoe ia, wa think, mack,
to be deairad.
There ia another thing to ha regretted, to whloh.au>

have alightly allnded before. U naa beea ar*n thah
tach com, together with the alloy added ta gtem
the praper liardneaa, ia to Jm rntlmalad
with reSernaoe to the pound weight of mlver aa be¬
ing auoh or anch a part of the *aid pound wwiffri.
Tha*, for example, la the Fivtnch carmacy, mm
franc, iaehtdiag alloy *nd all, wwight Ave | lamiaaa.
aad aa. two bandred franca make exactly oaa hh
gramme. Thin to convenient for aacartalaiaf tha
weight of moaey, aad alao. anything whatever eaa
be weighed by theaa waigbta. One only nantrue ta

.

bava ooin enough ta weigh te the eaaoanft ofa kite-
srumme, aad the pieeaa ef coin give tha haetloaal #

parta of the kitograaaae ia derimala that la. ia anh
erultipita. la thia Freaeh phat the aln la iacladr- g
ia th« weight, but the Piarman Currency Convent* m
exclude* the aaaent ef allow in eatimati- g.
the weight, when comparing with a peand wet-
of Mlver. |Henoe the wafeht at aeveral a (L
wiij eot be la round noaltera a fraetle*, of
the aaH, for tha weight ef alley meet be aahti aaled
to tad what part ef the aait the eoia may ha. fhta
la oae iaeoaveaieeee. Another ia thatuaare *>fu be
greater dlfllealtv la aaakieg up the axaat w etgfat mf
a kilogramme with pieee* of raoney. Oa thaae aa-
coontaH la tree the tienaaa ayr'(em wlW he more
original than that of any ottK r a«Ho%. Bat the
question la whether originality w a goeft Uth* la a
«y*tem which profeneea to aim at eataMtaMmr
uniformity, Uniformity vri'.h other natkma ia everything except the <lenaa». namea, would have been
beat If the alloy had '.««g counted In the weight
the relation of <lem>'ai> money to Freoeh moneywould have been able to be expiwaatd in
aimtjle number*. Vhe mill of the unit pouad
would have beea equal to the Freach deviate;whereaa now it wflf he eleven 11 nUmoa (or him
dredtb*,) aad Meven centlmee (or thouaandtha.) If
thia had beep then, ia auch caaa, by atriklag«fT reina wfr.ich abould multiple- and the Oennaa
nnlt or </ ,U «ub unite. the French and tierwan
tenaaVy «vatem< would he in feet one aad the eame.
The ^lerikwi i.i »Heef »or the standard ta g>od.

It la in «wmt"tmHv wttli what haa late'y been adipt


